
...with private mortgage insurance (PMI) that, unlike many
government-insured loans, may be eligible for cancellation when
home equity reaches 20%.

...that helps buyers prepare for the responsibilities of purchasing and 
owning a home. The required training is o�ered in an easy-to-use 
online format through Framework.

Through an innovative new feature that supports extended 
households, income from a non-borrower family member or other 
adult living in the household may be considered to allow for higher 
debt-to-income ratios.

Co-borrowers that don’t occupy the property, such as a buyer’s 
parents, can be included on the mortgage (co-borrowers must meet 
income, credit, and income eligibility requirements). 

Rental income from an accessory dwelling unit (such as a basement 
apartment) can be considered.  Also, boarder income is allowed with 
�exibility for documentation.

Lower than standard mortgage insurance coverage (25%) is allowed 
for loans with LTVs of 90.01-97%.

Help More Buyers Achieve Homeownership

Properties in low-income census tracts

Properties in high-minority census tracts and designated disaster areas

All other properties

Overview for RealEstate Professionals

LOW DOWN PAYMENTS.

CONVENTIONALHOMEFINANCING

HOMEOWNERSHIPEDUCATION

UNDERWRITINGFLEXIBILITIES.

NOINCOMELIMIT

100% OFAREAMEDIANINCOME

80% OFAREAMEDIANINCOME

With the HomeReadymortgagewe offer expandedeligibility

for borrowerswith limited incomesor thosefinancinghomes

in designated low-incomeandunderserved communitiesÑas

well ascommunitiesimpacted by disasters*.

We now offer HomeReadymortgageÑr espondingto the diverseneedsof todayÕsbuyerswith
flexibilitiesnot found with otherconventionalmortgageproducts.

HomeReadymortgageallowsdown paymentsaslow as3%,with
no minimumcontribution required from the buyerÕsown funds
(on1-unitproperties).

HomeReadyisa trademark andHomeStyle isa registered trademark of FannieMae.

HomeReadymortgagecanbe usedto financemanufactured

housing. It canalsobe usedwith the HomeStyle¨ Renovation

program(for 1-unitpropertieswith down paymentsof at

least5%).

*HomeReadymortgageBorrower Income Eligibilit y

Seeincomeeligibility mapsandtoolsat www.fanniemae.com/singlefamily/homeready
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