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The information provided in this newsletter is for informational purposes only and shall not constitute a promotion, endorsement 
or approval of any of the products mentioned herein. Further, nothing contained in this newsletter is intended to or shall 
constitute medical advice. You should consult a healthcare professional before using any medical device or health product.

Money Matters:
Helping Seniors Boost Income and Save Money
When you work with seniors, you are in an excellent position to be their “go-
to” source for all kinds of information, including ways to improve their financial 
lives. This is particularly important for clients on a fixed income or a tight 
budget—although everyone, regardless of age or financial means, enjoys extra 
money in their pocket!

This issue of The SRES® Professional explores many different options, from 
where and how to live, to beneficial discounts and creative ways to earn  
extra income. 

There are many ways to leverage these resources:

Tell your clients, friends, and acquaintances about specific tips and 
suggestions they can use, whenever the conversation turns to ways to get 
ahead when shopping, traveling, job-hunting, etc. 

Turn these resources into shareable content by posting them on your  
Facebook business page and other social media accounts, on your website,  
or in a client newsletter. 

Compile a detailed list specific to your local market. See if your senior citizen 
center already has a list of senior discounts from local stores, utilities, etc. 
Expand on their efforts, or start from scratch, supplementing with any helpful 
resources mentioned here.

It’s a great way to be of service to the 55+ community, earning their 
appreciation and trust—and their business. Being a resource for seniors 
means word-of-mouth referrals that YOU can take to the bank! 

COMING UP NEXT:
Self-Care for Senior 
Specialists

seniorsrealestate.com
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@SRESCouncil

Connect online with fellow SRES® Designees for news, tips and referrals!

Consider Safety  
from Every Perspective

Online Safety
Speaking of technology, staying safe isn’t limited to 
those times when you’re out and about, interacting with 
clients. It’s also essential to consider the risks you face 
by collecting and storing your clients’ private data—
risks that can harm your business, your reputation, and 
potentially place you in violation of data privacy laws.

The newly revamped e-PRO® certification course teaches 
REALTORS® how to maximize their online presence AND 
protect customer data from a data breach. The new 
e-PRO® provides a dynamic online strategy that drives 
business and client trust.

Today’s clients expect you to keep their data safe.  
They entrust you with their identity, financial  
documents, and other information that impact their 
ability to rent an apartment or purchase a home. 

REALTORS® who earn their e-PRO® certification  
show homebuyers and sellers they’re skilled in the 
advanced technologies and strategies that line them  
up for success.  

Learn more at epronar.com.

September is REALTOR® Safety Month. It’s a time when the National Association  
of REALTORS® (NAR) encourages members to reflect on the risks they face and  
the importance of minimizing vulnerabilities—not only in September but every day  
of the year.

Sadly, real estate professionals face more threats to their personal safety than  
many other types of workers. Each day, incidents still happen. Preventing them  
requires education and vigilance on many fronts, including:

• Meeting new clients

• Hosting open houses

• Conducting property tours

There are MANY ways to reduce risks, including implementing safety strategies and 
procedures in every aspect of your work. New technology also plays a valuable role. 

For a comprehensive collection of safety resources, visit NAR.realtor/safety.

MEMBER BENEFITS AND UPDATES



Retirement 
Location, Location, Location
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Saving and making money in retirement starts with 
picking the best retirement destination. Clients who want 
to sell their house and make a move will benefit from 
knowing that some locations are more “budget friendly” 
than others. 

Picking the most economical retirement destination, 
however, is complicated, with many factors to evaluate—
from the cost of living and housing to the impact of 
various types of taxes (sales tax, income tax, property 
tax, etc.).

Dozens of sites publish “best places to retire” lists. 
It’s important to look at the criteria used for each list, 
since some focus on various lifestyle points, while others 
attempt to pinpoint the best retirement value. 

Tax Friendly?
Taxes can have a significant impact on retirement 
budgets. A few U.S. states have little or no income  
tax. Most states do not tax Social Security income.  
However, retirement accounts and pension income  
may be treated quite differently from one state to  
the next. 

Sales tax is another important consideration. For 
example, a retiree might receive tax-free Social  
Security income, but be harder hit by higher state 
and local sales taxes on goods and services. Likewise, 
property, estate, and inheritance tax rates should also  
be considered, among other taxes.

These two sites offer excellent tools for evaluating  
tax implications:

Kiplinger – Its “State-by-State Guide to Taxes on 
Retirees” provides detailed state summaries, with an 
option to create side-by-side comparisons for up to  
five states. bit.ly/TaxesRetirement1

SmartAsset – Like Kiplinger, SmartAsset provides 
individual state summaries, plus top 10 cities within  
each state and (in some cases) county-by-county 
breakdowns. It also offers convenient calculators that  
can be used to estimate an individual’s expected state 
tax bill.smartasset.com/retirement/retirement-taxes

Overseas Retirement 
Many countries entice retirees by offering a dramatically 
lower cost of living, low taxes, affordable real estate, and 
exotic locations. Adventurous individuals may be able to 
find their dream location at an affordable price. 

For example, Thailand offers a low cost of living and 
tropical weather in a safe environment. According to 
EscapeArtist.com, it’s relatively easy for retirees over age 
50 to secure a one-year visa that can be renewed without 
leaving the country. To establish residency, applicants 
must prove an income of $2,100 per month or a bank 
account with an available balance of $26,000.

Other good sources for researching overseas retirement 
options include LiveAndInvestOverseas.com and 
InternationalLiving.com. 

10 Most Tax-Friendly 
Cities in Florida

1. Pelican Bay  •

4. Timber Pines   •

7. South Pasadena  •

5. De Funiak Springs  
•

8. Inverness           
•6. Lecanto     •

9. Warm Mineral Springs  •

 10. Marco Island  •

2. East Milton    •

3. Naples  •

Source: SmartAsset.com

1 Link is case sensitive.



Check out these money-saving tips and 
resources—and share them with your 55+ 
clients. Many of these tools aren’t limited 
to seniors!

Shopping

 Retailers offer numerous discount shopping 
opportunities to seniors (definitions vary from 55+, 
60+ or 65+). This includes many department stores, 
national clothing chains, grocery stores, and other 
types of retailers. Some restrict discounts to certain 
days of the week. 

Did you know? Even thrift stores like Goodwill and 
Salvation Army offer senior discounts!

 Retail services, like automotive shops (think oil 
changes), veterinary services, beauty salons, barber 
shops, and other local service providers are all 
potential sources of senior discounts. Ask around and 
compile a list for your 55+ clients.

 Online shopping can be another way to save, 
especially using these tools (not restricted to seniors):

Paribus.co – Collect money on online purchases. The 
app sorts through users’ email receipts, compares the 
price paid to recent price drops, and automatically 
requests refunds!

Honey (joinhoney.com) – When users are ready to 
check out, Honey tests coupon codes and finds the 
best deal. It also collects “Honey Gold” (rebates) and, 
for added convenience, offers browser extensions. 

Ebates.com – Another coupon and cash-back  
service that also has browser extensions.

Travel

 Senior discounts and fares are 
granted by many travel and 
cruise companies, including 
Amtrak, Greyhound, Southwest 
Airlines, American Airlines, 
Royal Caribbean and Carnival 
Cruise Lines. (Terms vary.)

 Luxury and resort hotels may 
offer “intra-day” stays with 
access to the pool, restaurants, 
spa, fitness center, and even 
private beaches for as much 
as 70 percent off the overnight 
price. Pair this with a bargain 
hotel for a high-class vacation 
at a low cost!

 Repositioning cruises (where 
the starting and ending 
ports are different) can be 
considerably cheaper than 
traditional cruise travel. 
Passengers typically spend 
more time on the ship and visit 
fewer ports of call. 

 Air travel can be significantly 
cheaper for travelers with 
flexible dates. Check individual 
airlines’ scheduling tools or  
set up a Google Alert  
(google.com/alerts) for “cheap 
flights to (insert destination).”

Save Money!  
Discounts and Benefits

Utilities and Taxes

 Local utilities may offer age- or income-based 
discounts on electricity, gas, water and/or sewage 
fees. See if this applies in your area and learn how 
your clients can qualify. 

 To reduce property taxes, ask your local property 
valuation office about the availability of and 
qualifications for homestead exemptions.
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Fitness

 Gyms and fitness centers often offer senior 
membership discounts, as well as free classes  
or free trial memberships, which aren’t senior-
specific but can be useful to seniors.

 Personal trainers cost less if seniors join forces  
with friends and share the expense, creating a  
small group training class that still provides  
plenty of personal attention.

 Free fitness classes, including yoga, climbing,  
group runs, etc., are offered by some national 
chains. (Not limited to seniors.) For details,  
see these and other sites:

Athleta.gap.com – Check local store listings for 
upcoming events.

Nike.com – Search for “run club.”

REI.com/events – A nationwide list of classes 
and outings for various interests.

TheNorthFace.com/get-outdoors/camp-with-us 
– A summer campout series that includes  
free activities.

Restaurants and Entertainment

 Many restaurants extend senior discounts 
(usually 10–15 percent), or provide a free 
drink or dessert. Senior age requirements 
vary. Some restaurants offer bigger 
discounts on certain days of the week or 
month, or for certain meals. Offers may 
vary by location.

 Restaurant Week is a great time for anyone, 
regardless of age, to save on  
meals at participating restaurants. For 
dates and details, search online for 
“Restaurant Week (city name),” inserting 
your area or a travel destination. 

 Movie theatres often have select days or 
showing times when senior discounts are 
extended. Also, matinee showings are 
usually cheaper than evening movies. 

 Other attractions, like museums, zoos,  
and botanical gardens, often offer free  
days for seniors. 

 U.S. National Parks offer senior passes 
(ages 62+) for $20 per year or $80 for a 
lifetime pass at store.usgs.gov/senior-pass. 
Free lifetime passes are also offered to any 
permanently disabled U.S. citizen. 

Car Insurance

There are numerous ways seniors 
may be able to reduce the cost of 
driving, including:

 Turning 55 usually results in 
an automatic discount, but 
it’s worth checking. (Age may 
vary by insurance provider.)

 Once retired, inquire about 
changing from “commute” 
rates to “occasional use” 
rates, ask for a low mileage 
discount, or BOTH!

 Take advantage of any 
affiliation discounts, such as 
a retired military discount, 
senior organization discounts 
(AARP and others), etc.

 If the car is paid off,  
consider raising the 
deductible and/or opting  
for a liability only policy.

 Consider a usage-based 
policy. This usually means 
installing a recording device 
that logs driving frequency,  
at what times (day or night), 
and speed/braking patterns. 
For safe drivers who seldom 
use their car, this can save 
big bucks. 

 Drive a car that costs less  
to insure. Before purchasing  
a vehicle, ask your agent 
which models typically have 
lower premiums. 
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2 April 2017 Gallup poll. (news.gallup.com/
poll/210044/employed-adults-plan-work-past-
retirement-age.aspx)
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Additional  
job-search options:

WORK FROM HOME 

Freelancing. Have a specific talent 
or skill like writing, photography, or 
design services? Search for gigs at  
Upwork.com, Freelancer.com, 
PeoplePerHour.com, and others.

Remote work. Find a wide variety of 
flexible projects at RatRaceRebellion.
com, which screens all its listings. 
Sign up for their newsletter for free 
daily updates.  

Online jurors. Serve on a mock trial or 
help evaluate a lawyer’s case before 
taking it to trial. Opportunities and 
stipends are limited, but it’s a great 
way to learn about the legal system. 
(eJury.com, JuryTalk.com, JuryTest.
net, OnlineVerdict.com and more.)

GET OUT OF THE HOUSE
Odd jobs. Taskrabbit.com connects 
people who want extra work (in over 
50 cities) with people who need 
help—from installing a faucet, to 
moving, assembling furniture, etc. It’s 
also an excellent resource for seniors 
who need work done!

Driving and deliveries. Uber, Lyft, 
Postmates, and others hire drivers 
to transport people, deliver takeout 
meals, groceries, and more.

Seasonal and summer jobs. Not just 
for college kids. Retirees looking for 
new adventures and supplemental 
income also turn to CoolWorks.com 
and BackDoorJobs.com.

MAKE MONEY! 
Flexible Work Options

In today’s wired world, it’s 
increasingly easy to make extra 
money without leaving home—or find 
exciting opportunities outside the 
house. This is good news for the vast 
majority (74 percent) of Americans 
who plan to work, at least part-time, 
past their retirement age.2

While the internet makes it 
much easier to find flexible job 
opportunities, it is also relatively  
easy to fall victim to job offers  
from questionable sources. The 
resources listed here are widely 
considered reputable, but it’s  
always a good idea to encourage  
your 55+ clients to exercise caution!

FLEXJOBS
For safe and straightforward job-
hunting, consider FlexJobs.com, the 
leading site for remote, part-time, 
freelance, and flexible jobs. FlexJobs 
does require a paid subscription but  
is meticulous about screening 
employers and providing members 
with the best job-hunting experience, 
satisfaction guaranteed.

There are more than 50 job categories 
on the site, including many well-
paying professional positions. Also, 
the blog at FlexJobs, which is free 
to anyone, includes many excellent 
articles on flexible jobs for older 
workers (i.e., good material to  
share with clients, post on social 
media, etc.)

UNCOMMON MONEY-MAKERS
Go to the dogs (or cats). Like  
animals? Consider dog walking  
(a great way to get exercise 
too!) or pet sitting at Rover.com, 
FetchPetCare.com, WagWalking.com, 
and others.

Shed those extra pounds. It’s even 
possible to make money by betting 
on, then successfully reaching, a 
weight-loss goal at HealthyWage.com.

Recover “lost” money. Sources of 
unclaimed funds include uncashed 
checks, forgotten life insurance 
policies, inactive bank accounts, 
proceeds from the sale of abandoned 
safe deposit boxes, and more. To 
conduct a free multi-state search, 
visit MissingMoney.com. 



You can count on an SRES® to guide you through 

the process of buying or selling your home, making 

the transaction less stressful and more successful.

Eat In
Planning meals and doing a little prep work can 
save a bundle over eating out (and improve your 
health). Take time to enjoy creativity in the kitchen, 
perhaps inviting a friend over to make cooking even 
more fun. Revitalize rusty skills or learn some new 
ones! Find new recipes on sites such as AllRecipes.
com. Visit MyFridgeFood.com to click off what you 
have on hand and get a list of recipe options.

Experiences are the Best Gifts
It often costs less to plan a day with someone 
special, doing something out of the ordinary, 
instead of exchanging gifts. Consider a trip to a 
museum, a picnic in the park, a matinee movie, 
or just a stroll around a favorite neighborhood. 
Making memories will last longer and can cost less 
than purchasing something you—or your special 
someone—may never use.

Rent Out a Room… or Two!
If your current house is a little big for your needs, 
consider renting out a room to bring in extra cash 
to help with the bills and maintenance. This works 
best in areas where the cost of living is high, or 
the available rental inventory is low. Select your 
housemate carefully, and you may also discover a 
great companion! 

Observe a “Cooling Off” Period
Before you buy that “thing” you really want, step 
away and wait for 48 hours. You may be surprised 
how much your interest dissipates in two days. This 
trick alone will save BIG money. Online retailers, 
in particular, have made “clicking” easier than 
thinking. Resist the temptation and wait a bit 
before you buy.

Buy Higher Quality 
It may cost more, initially, to purchase better 
clothing, electronics, and appliances, but doing  
so may dramatically reduce your “cost per use.”  
Do your research on how to determine the best 
quality, then shop for retailers that offer lower 
prices or sales on these items. Thrift stores are 
another source for higher-quality items at bargain-
basement prices if you have time and the desire  
to search for treasures.

5 Ways to Save Money 
on a Fixed Income
Living well on a fixed budget can be challenging. Here 

are five tips to make it easier to keep your budget in 

check while enjoying life a little more.

The Seniors Real Estate Specialist® (SRES®) designation is awarded by the 
SRES® Council, a subsidiary of the National Association of REALTORS® (NAR).

To learn more about SRES® and access various consumer resources,  
please visit SRES.org.



Seniors Real Estate Specialist® Council 
430 N. Michigan Avenue 
Chicago, IL 60611

1-800-500-4564 
seniorsrealestate.com
sres@realtors.org 

SRES® is where the future takes shape.
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• Meet the latest SRES® 
Outstanding Service 
Award winners, plus  
the latest REBAC  
Hall of Fame inductees 
and EverGreen  
Award winners.

• Learn from the best in 
the business in a casual 
social setting.

• Expand your referral 
network among SRES® 
designees and leaders 
in the ABR® and 
GREEN communities.

For more information, visit 
bit.ly/REBACreception 

Still need to register  
for the conference?  
It’s not too late!  
Visit conference.realtor

*Ticketed event. Please make sure to add your ticket while registering or 
add to an existing registration online. Space is limited.

Are you attending the REALTORS® Conference & Expo in Boston? Be sure to register 
for the REBAC ABR®, SRES® and GREEN Networking and Awards Reception* on 
Saturday, November 3, from 6:15–8:15 pm. It’s a great opportunity to:

Don’t Miss the 
Biggest SRES® 
Networking Event 
of the Year!


