Getting Back On Our Feet

It’s amazing to see how quickly our area is recovering after the worst storm in over
a century. Businesses are open, traffic is back to normal and our phones are ringing
off the wall. The resorts are reporting minimal cancellations, the beaches are open
and several golf courses are up and running. Some of our neighborhoods sustained
significant damage while others fared surprisingly well. In addition to the effects
brought on by the hurricane, it is possible some tornadoes may have occurred because
the damage appears sporadic. Driving around you can see a 100 square yard area where
it appears high winds were concentrated and did significant damage. Then for the next
quarter mile things look unaffected. Being closer to the ocean, the Island sustained
more damage than the mainland. Bluffton was back to normal within a few days while
the Island has been slower to recover. Although some flooding occurred, this was
mainly a “tree event”. Thousands of trees fell, some landing across the roadways,
others landing on roofs and a whole lot of near misses! Some of our trees fractured
while others tilted over with roots still attached. A new term “leaners” has become
common and in some cases the leaners are resting against or threatening a structure.
If you are coming back to the Island for the first time since Matthew, you will notice
mother nature has done some pruning, however, the natural beauty of our area hasn’t
changed, it’s still paradise!

How Will Matthew Effect The Real Estate Market?

Typically with Category 2 hurricanes,
once the clean up has finished the real
estate market returns to normal sooner
than most people expect and this is
already happening in the Hilton Head/
Bluffton area! According to our MLS, as
of October 18th, only 33 properties, of
the approximate 2100 residential listings,
have been temporarily taken off the
market. This means our loss of inventory
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from the storm
is minimal.
The number of
properties that
have gone under
contract in the past several days is only
15% less than the same period prior to
the storm. This means buyers are already
back. We anticipate the demand for short
term rentals will increase since various
contractors and some displaced residents
are looking for temporary quarters. In
some cases, the downed trees have a
negative effect on a given property
while others now have improved views.
We expect opportunistic buyers will be
looking for damaged properties as fix
and flip investments. Properties under
contract but not closed are required to
be inspected by the mortgage lender for
damage prior to closings therefore some

closing
will be delayed
for a few days while those with more
serious damage will require more time.
Overall, we see minimal disruption on
the mainland and moderate disruption
on the barrier islands. We believe the
longer term real estate market will be
unaffected. The Hilton Head area is in
high demand and, THANKFULLY, this
storm was not strong enough to cause any
major disruption in our real estate market.

Hurricane Matthew...
... A Bee Sting!

Like an angry bee, as Matthew moved closer, our nerves began to frazzle. When a
direct hit became imminent, we became terrified. Upon first light on the morning
of October 8th, it stung to see the first pictures coming across the internet. The
sting turned to pain as we worried about those who stayed behind and the extent of
the damage. Thank God we all survived! Like so often happens in this wonderful
community, everyone pulled together to help those in need. The trees will be cleared
and the homes will be repaired. Just like a real bee sting, the pain will subside and
we will soon return to the lifestyle and the beauty of this magnificent place we call
home.

15 Annual
Concours d’Elegance
October 28 - November 6.

The World Class car show will go on as
scheduled proving Hilton Head is ready
for business. The event brings over 500
of the worlds finest automobiles, boats,
motorcycles and airplanes from around
the world. The event is second only to
the Heritage PGA Investment in terms
of drawing crowds and brings millions
of dollars to our local economy. We
are thrilled it will go on as scheduled
despite Hurricane Matthew. If you are
a car buff, this is the ultimate event for
you. If you’re not, you will still love
the ambiance, food and fun. For tickets
and more information, go to www.
hhiconcours.com

Real Estate Market Snapshot - September 2015 vs 2016
On Island Detached Homes
APPRECIATE 11.4%
Overall average prices are rising however some
properties are appreciating faster than others.
Generally, the lower priced homes are hottest
but the heat is rising into the mid price ranges.
The luxury home market remains soft but
improving.
On Island Villas
OUT PACE HOME SALES
Investors, downsizing, and vacation home
buyers continue to drive our villa market. A
large inventory of lower priced units is keeping
the average price down.
Mainland
MORE SALES OFF ISLAND THAN ON
Bluffton is red hot! We have plenty of great
inventory including an abundance of new
construction. Younger buyers with families
are attracted to the mainland for its schools,
amenities and affordability.

